
These Consolidated Financial Statements are Originally Issued in Indonesian Language 

 Exhibit A 
 

 
PT TRUBA ALAM MANUNGGAL ENGINEERING Tbk AND SUBSIDIARIES 

CONSOLIDATED BALANCE SHEETS 
30 SEPTEMBER 2007 AND 2006 

(Expressed in thousand Rupiah, unless otherwise stated) 
 
 

 Notes 2 0 0 7  2 0 0 6 
A   S   S   E   T   S     
   
Current Assets   
Cash and cash equivalents 2d,g,3 2,188,380,994      76,314,578 
Short term investments 2f,4 1,076,443,644    101,546,616 
Trade receivables  2h   

- Third parties - net of provision for doubtful accounts    
       2007 : 5,578,177 ( 2006 : 1,454,611) 5 344,052,040    177,962,310
- Related parties 2c,8 973,347      10,508,720

Retention  receivables 2h   
- Third parties - net of provision for doubtful accounts      
   2007 and 2006 : 22,611  6 57,756,185      53,518,146
- Related parties 2c,8 -        9,332,281 

Unbilled contract revenues 2h  
- Third parties 7 98,358,291    73,221,191 
- Related parties 2c,8 -  4,894,550

Other receivables - net of provision for doubtful accounts 2h    
         2007 and 2006 : 539,660    
       - Third parties   129,738,345        4,282,258 
       - Related parties 2c,8 2,758,386        1,760,755
Inventories 2i,9 6,352,572  9,781,885 
Advances and prepaid expenses 10 290,354,045  186,524,157
Prepaid tax 2q,21a 27,900,055     10,666,199 
    
Total Current Assets  4,223,067,904   720,313,646 
    
Non-Current Assets    
Investment in associates  2e,11a 30,845,033     25,180,247
Other long term investments – net of provision for    

declining of value of long term investment 2f   
2007 : 18,111,281 (2006 : 18,160,894) 11b 16,689,322   414,987,190 

Trade financing - net of provision for doubtful accounts    
2007 : 47,673 (2006 : 3,768,667) 12 792,272 1,841,386

Fixed assets - net of accumulated depreciation 2k   
2007 : 142,007,598 (2006 : 95,032,208)  13 256,483,577 62,375,037

Loan to related parties - net of provision for doubtful accounts 2c   
2007 : Nil (2006 : 1,269,750) 8 735,016 496,131

Goodwill 2j 76,688,613 - 
Intangible assets 2o 219,278 234,066
Unused assets 14 6,378,518 6,785,647
Deposits 15 23,837,172 19,544,395
Deferred tax asset 2q,21d 18,038,908 12,581,752
     
Total Non-Current Assets  430,707,709 544,025,851
    
T O T A L    A S S E T S  4,653,775,613 1,264,339,497
 

See accompanying Notes to the Consolidated Financial Statements on Exhibit E 
which are an integral part of the consolidated financial statements taken as a whole 



These Consolidated Financial Statements are Originally Issued in Indonesian Language 

Exhibit A/2 
 

PT TRUBA ALAM MANUNGGAL ENGINEERING Tbk AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

30 SEPTEMBER 2007 AND 2006 
(Expressed in thousand Rupiah, unless otherwise stated) 

 
 Notes 2 0 0 7   2 0 0 6 

LIABILITIES AND SHAREHOLDERS’ EQUITY      
    
Current Liabilities    
Short term bank loans 24a 55,266,987 33,739,268 
Trade payables    

- Third parties 16 123,095,293   161,521,054
- Related parties 2c,8 3,805,354   2,901,326

Contract advances    
- Third parties 17 112,466,065   33,270,198
- Related parties 2c,8 -   2,465,335

Dividend payables  2w,18 9,702,218   84,505
Other payables     

- Third parties  19 4,010,152   3,932,932
Accrued expenses 2p,20 67,790,361       52,158,362 
Taxes payables 2q,21b 46,859,461     16,446,351 
Current maturities of long-term debts     
    Bank loans 24b 10,083,917 - 
    Consumer  financing loan  107,795 - 

    
Total Current Liabilities  433,187,603   306,519,331 

  
Non-Current Liabilities  
Estimated liabilities for post employment benefits 2r,22 18,164,092   12,998,112
Deferred tax liabilities 2q,21e 4,495,400   - 
Long-term debts - net of current maturities     
    Bank loans 24b 71,827,274   - 
    Obligation under capital lease 2n 786,335   - 
Shareholders’  loan 2c,8 2,488,176,726   - 
  
Total Non-Current Liabilities  2,583,449,827   12,998,112
    
NEGATIVE GOODWILL 2j 2,252,206    - 

    
MINORITY INTEREST IN NET ASSETS OF SUBSIDIARIES 23 54,865,637   160,059,203
    
SHAREHOLDERS’ EQUITY    
Share capital - Rp 100 par value (full Rupiah)    

Authorized                        - 32,000,000,000 shares    
Subscribed and fully paid - 13,922,201,300 shares  
      (2006: 8,000,000,000) shares 25 1,392,220,130 800,000,000

Additional paid-in capital - Net 2x,25 54,456,937   - 
Stock issuance cost 2x,25 -  ( 4,431,532)
Differences in value of restructuring transactions among entities    

under common control 1e,2s ( 17,654,084) ( 17,654,084)
Retained earnings    
    Appropriated  3,494,120   - 
    Unappropriated  147,503,237   6,848,467
    
Total Shareholders’ Equity   1,580,020,340   784,762,851
     
TOTAL LIABILTIES AND SHAREHOLDERS’ EQUITY  4,653,775,613   1,264,339,497

 
See accompanying Notes to the Consolidated Financial Statements on Exhibit E 

which are an integral part of the consolidated financial statements taken as a whole 
 



These Consolidated Financial Statements are Originally Issued in Indonesian Language 

Exhibit B 
 
 

PT TRUBA ALAM MANUNGGAL ENGINEERING Tbk AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF INCOME 

FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2007 AND 2006 
(Expressed in thousand Rupiah, unless otherwise stated) 

 
 

        
 Notes 2 0 0 7   2 0 0 6 

    
REVENUES 2c,p,8,26 993,737,479     726,046,283 
    
COST OF REVENUES 2c,p,8,27 798,830,385     649,081,672 
     
GROSS PROFIT  194,907,094       76,964,611 
     
OPERATING EXPENSES 2c,k,p,28 106,298,741       49,724,966 
    
INCOME FROM OPERATIONS  88,608,353       27,239,645 
    
OTHERS INCOME (CHARGES)     
Other income 2f,29 77,553,645  6,632,334
Miscellaneous - Net 2d,f,30  7,219,283  (       9,169,291 )
     
Others Income (Charges) - Net  84,772,928  (       2,536,957 )
    
INCOME FROM ASSOCIATE COMPANIES 2e,11a  1,622,215         2,276,266  
     
INCOME BEFORE INCOME TAX   175,003,496   26,978,954
    
INCOME TAX EXPENSE  2q,21c   
Current   ( 41,088,144 ) (       5,213,160 )
Deferred    706,816  (       809,991 )
    
Income tax expenses  ( 40,381,328 ) (       6,023,151 )
    
INCOME AFTER INCOME TAX EXPENSES       
   BEFORE MINORITY INTEREST   134,622,168  20,955,803
     
MINORITY INTEREST  ( 11,279,499 ) (       6,820,827 )
     
NET INCOME  123,342,669   14,134,976
    
EARNINGS PER SHARE 2v,31   
Net income per share (full Rupiah)  9   5

 
 
 

See accompanying Notes to the Consolidated Financial Statements on Exhibit E 
which are an integral part of the consolidated financial statements taken as a whole 

 



These Consolidated Financial Statements are Originally Issued in Indonesian Language 

Exhibit C 
 
 

PT TRUBA ALAM MANUNGGAL ENGINEERING Tbk AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY 

FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2007 AND 2006 
(Expressed in thousand Rupiah, unless otherwise stated) 

 
 
 

     Differences    
     in value of    
     restructuring    
     transactions    
     among    
     entities    
   Additional Issue under Unrealized   

 Capital  paid-in shares common loss on Retained earning Shareholders’ 
 stock  capital cost control securities Appropriated Unappropriated Equity - Net 
          
Balance as of  31 December 2005 1,000,000 - - - ( 6,469,719) - ( 816,790)( 6,286,509)
        
Additional paid-in capital 799,000,000 - - - - - - 799,000,000
       
Unrealized loss on securities -  - - - 6,469,719 - ( 6,469,719) - 
          
Shares issuance cost -  - ( 4,431,532) - - - - ( 4,431,532)
          
Differences in value of          

restructuring transactions  -  - - ( 17,654,084) - - - ( 17,654,084)
          
Net Income  1 January -  

30 September 2006 
 
- 

  
- 

 
- 

 
- 

 
- 

 
- 14,134,976 14,134,976

         
Balance as of 30 September 2006 800,000,000 - ( 4,431,532) ( 17,654,084) - - 6,848,467 784,762,851
    
    
Additional paid in capital    
1 October -31 December 2006 500,000,000

  
- 

 
- 

 
- 

 
- 

 
- 

  
- 500,000,000

    
Additional paid in capital -  28,216,193 - - - -  - 28,216,193
    
Shares issuance cost - ( 4,431,532) 4,431,532 - - -  - - 
    
Net Income for the period  from    

1 October  up to  
31 December 2006 

 
 
- 

  
 
- 

 
 
- 

 
 
- 

 
 
- 

 
 
- 20,806,221 20,806,221

    
Balance as of 31 December 2006 1,300,000,000 23,784,661 - ( 17,654,084) - - 27,654,688 1,333,785,265
         
Additional paid in capital – net 92,220,130 30,672,276 - - - - - 122,892,406
         
Appropriation for general reserve -  - - - - 3,494,120 ( 3,494,120) - 
         
Net Income for the period from         

1 Januari  up to 
 30 September 2007 

 
- 

  
- 

 
- 

 
- 

 
- 

 
- 123,342,669 123,342,669

        
Balance as of 30 September 2007 1,392,220,130 54,456,937 - ( 17,654,084) - 3,494,120 147,503,237 1,580,020,340

 
 
 

 
 

See accompanying Notes to the Consolidated Financial Statements on Exhibit E 
which are an integral part of the consolidated financial statements taken as a whole 

 
 
 
 
  



These Consolidated Financial Statements are Originally Issued in Indonesian Language 

Exhibit D 
 

PT TRUBA ALAM MANUNGGAL ENGINEERING Tbk AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2007 AND 2006 
(Expressed in thousand Rupiah, unless otherwise stated) 

 
 2 0 0 7   2 0 0 6 
CASH FLOWS FROM OPERATING ACTIVITIES    
Receipts from customers and third parties 823,363,477    617,113,643 
Payments to vendors ( 740,101,939 ) (  632,472,488 )
Payments to employees ( 225,557,389 ) (   187,719,267 )
Advance for coal -  (    2,780,614 )
Payments of interest and financial charges ( 10,802,774 ) (         2,288,952 )
Interest receipt 77,557,539    3,086,833 
Receipts from related parties 27,898,693       57,120,890 
Payment for tax ( 28,323,647 ) (    9,084,793 )
    
Net cash used in operating activities ( 75,966,040 ) (  157,024,748 )
     
CASH FLOWS FROM INVESTING ACTIVITIES     
Receipts (payments) of notes receivable 404,187,683  (   399,629,981 )
Short term investment activities ( 974,897,028 ) (   101,546,616 )
Receipt from available for sale securities -       14,000,000 
Receipt from short term investment -   529,995
Acquisition of subsidiaries ( 219,289,110 ) ( 10,377,154 )
Acquisition of fixed assets ( 221,436,395 ) ( 23,146,665 )
Receipt from sale of fixed assets 1,280,606   815,150
Payment for bank guarantee ( 4,292,777 )  - 
Receipt of investment from other companies 4,770,108   604,642
Receipt from related parties loan ( 12,247 )  238,885
Receipt from long term investments ( 4,557,702 )  163,530
Receipt from other long term investments 46,042   - 
Interest payment of deposit -  ( 11,892,222 )
Dividend receipts from long-term investment 385,493   96,233
    
Net cash used in investing activities ( 1,013,815,327 ) (   530,144,203 )
     
CASH FLOWS FROM FINANCING ACTIVITIES     
Addition of short term bank loans -       74,499,199 
Shareholders loan 2,488,176,726   - 
Additional paid in capital from warrant series I 82,277,046    
Receipt from bank loan 104,533,328   - 
Payments of bank loans ( 2,327,963 ) (     46,334,251 )
Additional paid in capital -     799,000,000 
Dividend payment -  ( 22,423,372 )
Payment of  notes payable -  (   156,000,000 )
Minority interest paid in capital  -         2,000,000 
Payment of due to related parties -      13,826,833
    
Net cash provided by financing activities 2,672,659,137    664,568,409 
    
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 1,582,877,770 ( 22,600,542 )
    
EFFECT OF CHANGES IN FOREIGN EXCHANGE RATES     

ON CASH AND CASH EQUIVALENTS ( 2,856,205 )         1,514,381
     
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 608,359,429   97,400,739
     
CASH AND CASH EQUIVALENTS AT END OF PERIOD 2,188,380,994   76,314,578
     
MOVEMENT OF CASH AND CASH EQUIVALENTS PER 1 OCTOBER       
       UP TO  31 DECEMBER 2006 -    532,044,851
                          
CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER 2007    

AND 31 DECEMBER 2006 2,188,380,994   608,359,429
 

See accompanying Notes to the Consolidated Financial Statements on Exhibit E 
which are an integral part of the consolidated financial statements taken as a whole 

 


